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1, SAT Juieyen, 38, a native of Chinchlang, Fukien Province, who was an 
active member of the Communist-organized K'ang Fan wartime guerrilla 
group in the Philippines ot ome a Manile financial exchange firm which 
43 engaged in black market financial transactions, as well as smuggling 
US dollers to Hong Kong. 


2, ‘TS'AT makes frequent trips te Hong Kong, where he associates with members 
of official Communist trading firms, Some of the exchange transactions 
which TS'AT handles may involve the transfer of Chinese Communist Party 
funds, 


4, After the war, TS'AT established the Chtang Chiang Hsin Chu (51.4% i ), 
which is also known as the Tong Klang Exchange, a Chinese bank and exchange 
firm at 367 Juan Lum, Menile, The ragistered proprietor of this firm is 
HUANG Chieh-ch'in (@ 7%. 4% ), but TS'AI owns the controlling interest. 


4. TS'AT hae been able toa protect his illegal financial activities as a result 
of his friendship with agents and informants of Philippine Government 
investigative agencies. ; 


5. 'S'Al,who has a fluent command of English, has informed his friends recently 
that he hes applied for a visa to enter the US on a business trip. He holds 
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1, RE coment. Pas rarest ineluded deteiled informa~ 
tion on the Bus Chih (Wha Chih) organization. 
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